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Preface 

 

 

Oil and gas are very important for Myanmar’s energy market; according to the 2019 national 

energy balance table, 45% of the total primary energy supply was oil and gas and the remaining 

was biomass at 46%. Myanmar still produces a small amount of crude oil, with some being 

exported and the remainder refined locally. Thus, 96% of petroleum products such as gasoline 

and diesel oil are imported, mainly from Singapore, with the price of petroleum products fully 

linked to Singapore petroleum product market prices. However, Myanmar has a plan to construct 

a large refinery in the near future.  

Regarding gas, 73% of Myanmar’s production was exported to Thailand and China in 2019. The 

primary internal use of gas is power generation, followed by industry. However, gas production 

is expected to decline year by year, leading Myanmar to import gas for its future internal use 

according to the Gas Master Plan for Myanmar, prepared by ERIA (2018).   

To cope with changing oil and gas circumstances, Myanmar needs new pricing mechanisms of oil 

and gas markets. These entail a national price index under a mix of domestic and imported 

petroleum products in Myanmar’s petroleum market, and a national price index under a mix of 

domestic and imported gas or liquefied natural gas at Myanmar’s gas market.  

Based on this report, the Oil and Gas Planning Department will formulate new strategic pricing 

mechanisms of oil and gas in Myanmar. 
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