Front Matter

Foreword
The ongoing coronavirus disease (COVID-19) pandemic and economic recovery efforts have
forced the world to face the need for a new framework for achieving better economic conditions.
Economic recovery amidst global uncertainty and limited liquidity raises the need for G20
collaboration to create a new normal situation.
Economic Research Institute for ASEAN and East Asia (ERIA) and International Economic
Association (IEA) have the honour to respond to the request of the Government of Indonesia to
support its G20 Presidency in 2022. Together with the Government of Indonesia and respected
academics from the G20 countries, the G20 expert team examines the global economic situation
and the priority issues of the G20 Presidency of Indonesia. The report focuses on three main
areas for the G20 sherpa and finance tracks: (i) economic recovery (ii) digital transformation, and
(iii) inclusive growth and sustainable development.
We believe that this report will provide insights that will contribute to the success of Indonesia’s
G20 Presidency and improvement of the world economy. ERIA and IEA are committed to
supporting the success of Indonesia’s G20 Presidency and will continue their support to the
upcoming G20s in the future.

Hidetoshi Nishimura

President
Economic Research Institute for ASEAN and
East Asia (ERIA)

Dani Rodrik

President
International Economic Association (IEA)

iii

G20 Indonesia 2022: New Normal, New Technologies, New Financing

Acknowledgements
This report was prepared in close collaboration between the Economic Research Institute for
ASEAN and East Asia (ERIA) and the International Economic Association (IEA) with G20 Working
Groups, Think20 (T20), and Business20 (B20). The report consists of three main sections based
on Indonesia’s three priority areas: economic recovery, digital transformation, and sustainable
development.
We would like to specially thank Joseph Stiglitz and Jeffrey Sachs for our discussion on the root
of inequality and world order. We are grateful to Daron Acemoglu, Shiro Armstrong, Bambang
Brodjonegoro, Peter Drysdale, Jayati Ghosh, Fukunari Kimura, Murray Leibbrandt, Albert Park,
Han Phoumin, Alloysius Joko Purwanto, Vera Songwe, Shujiro Urata, Fauziah Zen, and ERIA, IEA,
OECD, World Bank, WTO, UNCTAD, UNESCAP, and UNIDO colleagues for sharing their insights
on the three key issues.
The report could not have been published without valuable inputs from our discussions with G20
officials, T20, and B20, and particularly significant support from Indonesian G20 officials –
Suahasil Nazara, Riyatno, Indra Darmawan, Djatmiko Bris Witjaksono, Wempi Saputra, Kasan
Muhri, Edi Pambudi, Rizal Lukman, Reza Pahlevi, Megawati, and Yessi Vadilla – as well as ERIA
and IEA management teams – Koji Hachiyama, Taizo Hara, and Andrea Cavallo. We also thank
Ivana Markus, Edo Setyadi, Michelle Chandra Kasih, Ria Fortuna Wijaya, Catherin Nur Safitri, and
Muhammad Raihan Ramadhan for providing outstanding research assistance, and editorial team
– Stefan Wesiak, Oonagh Duffy, and Fadriani Trianingsih – for their excellent work.
We hope this publication can provide a solid basis for Leaders and Ministers to establish and
deliver G20 commitments for a better world economy. The support from the Government of
Indonesia and strong engagement with G20 officials are greatly acknowledged.

The support from the Government of Indonesia is greatly acknowledged:

iv

