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Foreword 

As the President of the Economic Research Institute for ASEAN and East Asia (ERIA), it is 
my distinct honour to present this comprehensive study on the economic impact of the 
green and just transition in selected East Asian economies and the European Union. 
Climate change remains one of the most pressing challenges of our time, and addressing 
it requires a concerted effort from all sectors of society. At ERIA, we are committed to 
advancing economic research that not only highlights the challenges but also identifies 
viable solutions for a sustainable future. 

This study provides an in-depth analysis of green transition efforts in select economies. 
The country authors examine various relevant aspects, such as governance systems, 
development agendas, economic structures, and fiscal policies. The impacts of green 
policies on economies and people have been estimated and projected. It also underscores 
the critical role of both public and private sectors in mobilising the necessary financial 
resources to support climate action. In addition to sectoral case studies, the report 
presents a detailed examination of strategies employed by Indonesia, Malaysia, Thailand, 
Japan, and the European Union in their transition towards a low-carbon economy. 

Our findings highlight the importance of strategic planning, robust fiscal policies, and 
innovative financial mechanisms in implementing a successful green transition. It is vital 
to incorporate the principles of a just transition, ensuring that the shift to renewable 
energy and sustainable practices is both inclusive and equitable, particularly for those 
most vulnerable to the impacts of climate change. 

I extend my deepest gratitude to the dedicated team of researchers and contributors who 
have worked tirelessly to produce this report. Their expertise and unwavering 
commitment have been instrumental in completing this study. I also wish to thank our 
partners and stakeholders for their invaluable support and collaboration. 

As we move forward, it is imperative that we continue to foster both international and 
regional cooperation, particularly in the East Asia context. We must also strengthen our 
collective efforts to leverage innovative financial instruments and complement them with 
effective fiscal policies to finance the transition and mitigate the adverse effects of climate 
change. I believe the insights and recommendations in this study will serve as a valuable 
resource for policymakers, researchers, and practitioners as we work towards a 
sustainable and resilient future for East Asia and beyond. 

Tetsuya Watanabe 
President of ERIA (Economic Research Institute for ASEAN and East Asia) 
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