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MUMBAI (The Statesman) 
-- India’s total external debt 
for the quarter ended March 
2018 rose on a year-on-year 
basis by over 12 percent to 
US$529.7 billion, official 
data showed on Friday.

A c c o r d i n g  t o  t h e 
RBI, external debt rose 
to US$529.7 billion from 
US$471.3 billion reported 
for the corresponding period 
of 2017, on the back of 
an increase in commercial 
borrowings, short-term debt 
and non-resident Indian 
(NRI) deposits.

“At end-March 2018, 
Ind ia ’s  ex te rna l  deb t 
witnessed an increase of 
12.4 percent over its level at 
end-March 2017, primarily 

OTTAWA, Ontario (AP) 
-- Canada began imposing 
tariffs Sunday on US$12.6 
billion in US goods as 
retaliation for the Trump 
administration’s new taxes on 
steel and aluminum imported 
to the United States.

Some US products, 
mostly steel and iron, face 
25 percent tariffs, the same 
penalty the United States 
slapped on imported steel 
at the end of May. Other 
US imports, from ketchup 
to pizza to dishwasher 
detergent, will face a 10 
percent tariff at the Canadian 
border, the same as America’s 
tax on imported aluminum.

Trump had enraged 
Canada and other US allies 
by declaring imported steel 
and aluminum a threat to 
America’s national security 
and therefore a legitimate 
target for US tariffs. Canada 
is the United States’ second-
biggest trading partner in 
goods, just behind China.

Speaking Sunday in 
Leamington, Ontario, Prime 
Minister Justin Trudeau 
thanked Canadians for 
standing united against 
President Donald Trump’s 
sanctions. He urged Canadians 
to “make their choices 
accordingly” in considering 
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The  Lao  Min is t ry  o f 
Energy and Mines and the 
Economic Research Institute 
for ASEAN and East Asia 
(ERIA) yesterday launched 
Lao PDR National Energy 
Statistics 2018, the country’s 
f i r s t  na t iona l  ene rgy 
statistics that offers insights 
into the country’s energy 
consumption, demand, and 
supply.

The launch ceremony 
was held in Vientiane in 
the presence of the Minister 
of Energy and Mines, Dr 
Khammany Inthirath and 
President of ERIA, Prof. 
Hidetoshi Nishimura.  

ERIA, provides analytical 
support to many Asean 
countries including Laos. 
Since June last year, ERIA 
assists has assisted in updating 
Laos’ energy statistics. This 
project involved the training 
of the ministry’s staff and 
other line agencies in the 
process of collecting sharing 
and preparing data, and also 
analysing data on energy 
consumption in different key 
consumer sectors.

Laos National energy 
statistics report will be 
presented in a similar format 
as the reports of other 
Asean members,’ said Dr 
Khammany in his opening 
remarks.

The Laos government 
and ERIA will both sign 
a  M e m o r a n d u m  o f 
Understanding on Energy 
Cooperation between the 
ministry and ERIA to extend 
the support from ERIA 
in respect to building the 
ministry’s personnel capacity 
in order to be able to publish 
the first Energy Outlook of 

Lao Energy Statistics 
2018 launched

Prof. Hidetoshi Nishimura hands over the Lao PDR National 
Energy Statistics 2018 publication to Dr. Khammany Inthirath 
at the ceremony.

Lao PDR. This will in turn 
expand the government’s 
expertise on energy and 
economics, and assist them 
in preparing a roadmap for 
electric vehicles.

ERIA and the ministry’s 
Department of Energy Policy 
and Planning established a 
team that worked on data 
collection and carried out 
consumption surveys for 
the transportation, industry, 
residential, and commercial 
sectors.

Some of the most notable 
findings of the surveys 
are in regards to transport 
information such as fuel 
economy and mileage of 
types of vehicles, as well 
as the use of biomass in the 
residential sector.

E R I A i s  s t r o n g l y 
convinced that improving 
Laos energy data and 
statistics will not only serve 
Lao PDR’s policy purpose, 
but wil l  also enhance 
regional energy cooperation 

with other ASEAN member 
countries, and other regional 
and international bodies such 
as ASEAN Centre for Energy 
(ACE) and the International 
Energy Agency (IEA) all 
of which require data from 
time to time for policy 
and analyses, according to 
Prof. Hidetoshi Nishimura.

Prior to the formulation 
of the Lao PDR National 
Energy Statistics, the Lao 
government and ERIA 
have already developed 
a  s t rong  r e l a t i onsh ip 
through ERIA’s assistance 
in the development of 
Lao PDR at a Crossroads: 
Industrial Development 
Strategy 2016-2030, which 
illustrated a comprehensive 
industrial and infrastructure 
development vision for Lao 
PDR.

Lao PDR Energy Statistics 
2018 can be accessed through 
ERIA’s website:  http://www.
eria.org/publications/lao-
pdr-energy-statistics-2018/

Canada tariffs on US goods from 
ketchup to lawn mowers begin

whether to buy American 
products.

T h e  s e l e c t i o n  o f 
Leamington, known as 
Canada’s tomato capital, was 
no accident. The town is home 
to a food-processing plant that 
supplies tomato paste and 
other products to French’s, 
a major competitor of Kraft 
Heinz. Heinz left Canada 
and sold its Leamington plant 
in 2014, after 105 years of 
Canadian operations.

The new Canadian tariffs, 
which took effect at 12:01 am 
on Sunday, are hitting a long 
list of US consumer goods, 
including ketchup and other 
Kraft Heinz products.

As part of his combative 
America First approach, 
Trump has repeatedly attacked 

the trade policies of the United 
States’ northern neighbor, 
citing Canada’s triple-digit 
tariffs on dairy products, 
which account for only about 
0.1 percent of US-Canada 
trade. The United States, 
in fact, last year enjoyed a 
US$2.8 billion overall trade 
surplus with Canada.

Trump has also tried to 
pressure Canada and Mexico 
into agreeing to rewrite the 
24-year-old North American 
Free Trade Agreement to 
shift more auto production 
and investment to the United 
States. But that effort has 
stalled, and Trump said 
Sunday that he didn’t expect 
a deal that he could support 
until after the US midterm 
elections in November.

Rolls of coated steal at Stelco in Hamilton, Ontario.

on account of an increase 
in commercial borrowings, 
short-term debt and NRI 
deposits,” the RBI said 
in a statement on “India’s 
External Debt as at the end 
of March 2018”.

“The increase in the 
magnitude of  external 
debt was partly due to 
valuation loss resulting 
from the depreciation of 
the US dollar against major 
currencies. The external 
debt to GDP ratio stood at 
20.5 percent at end-March 
2018, higher than its level 
of 20 percent at end-March 
2017.”

As per the statement, 
v a l u a t i o n  l o s s  w o r t h 
US$5.2 billion occurred 

due to the depreciation 
of the US dollar vis-à-vis 
major currencies like Euro, 
SDR (special Drawing 
Right), Japanese Yen and 
Pound Sterling.

“ E x c l u d i n g  t h e 
v a l u a t i o n  e f f e c t ,  t h e 
increase in external debt 
would have been US$ 53.1 
billion instead of US$58.4 
billion at end-March 2018 
over end-March 2017,” the 
statement said.

“ C o m m e r c i a l 
borrowings continued to 
be the largest component of 
external debt with a share 
of 38.2 percent, followed by 
NRI deposits (23.8 percent) 
and short-term trade credit 
(19 percent).”

India’s external debt rises  
to over US$529 billion
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